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UCHI TECHNOLOGIES BERHAD 

(199801001764) (457890-A) 
 (Incorporated in Malaysia) 

 
Minutes of the Twenty-Third Annual General Meeting of the Company conducted on a fully virtual 
basis through live streaming and online remote voting from the Broadcast Venue at the 
Conference Room, Uchi Optoelectronic (M) Sdn Bhd, 3097, Tingkat Perusahaan 4A, Free Trade 
Zone, 13600 Prai, Pulau Pinang on Tuesday, 25 May 2021 at 2.00 p.m.  
 
 
Attendance 
 
As per Attendance List 
 
The Meeting commenced at 2.00 p.m. with the requisite quorum being present. 
 
Notice  
 
The Notice convening the Meeting was taken as read. 
 
1. CHAIRMAN’S ADDRESS 
 

Mr. Charlie Ong Chye Lee, the Chairman of the Company, welcomed the members for 
their attendance at the Company’s Twenty-Third Annual General Meeting (“23rd AGM”) 
which was conducted live from the broadcast venue at the Conference Room, Uchi 
Optoelectronic (M) Sdn Bhd, 3097, Tingkat Perusahaan 4A, Free Trade Zone, 13600 Prai, 
Pulau Pinang. The Chairman continued to introduce the Board of Directors and the 
Company Secretary to the members. The Chairman commented that it was the first time 
for him as well as the Company to conduct a fully virtual AGM. He continued to seek for 
the Members’ patience and forgiveness should there be any shortcomings or mistakes 
made during the AGM. 
 
The Company Secretary informed the Chairman that the requisite quorum was present 
and proceeded to inform that visual recording and audio recording were strictly prohibited 
at the Meeting unless prior written consent was obtained.  
 
The Chairman informed that the Annual Report together with the Notice of Meeting to hold 
the 23rd AGM of the Company was issued on 21 April 2021.  Due to the implementation of 
the Movement Control Order 3.0, the Company had on 17 May 2021 issued a notification 
that the Company would conduct a fully virtual 23rd AGM. The Chairman further informed 
that there were a total of seven (7) ordinary resolutions to be tabled for consideration and 
approval from the shareholders. He informed that the ordinary resolutions required a 
simple majority of more than 50% votes from those members present in person or by 
proxies and voting at the Meeting. The Chairman further informed that voting would be by 
way of poll in line with the Listing Requirements of Bursa Malaysia Securities Berhad and 
declared that all resolutions in the Notice of the 23rd AGM shall be voted by way of 
electronic polling. 
 
The Chairman notified that the electronic polling would be conducted via remote 
participation and voting (“RPV”) facility by Agriteum Share Registration Services Sdn. Bhd. 
as the Poll Administrator and Symphony Merchant Sdn Bhd had been appointed as the 
Independent Scrutineers. 
 
 
 

 
Chairman’s signature  
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A) 
TWENTY-THIRD ANNUAL GENERAL MEETING HELD ON 25 MAY 2021 
 
 

1. CHAIRMAN’S ADDRESS (CONTINUED….) 
 

He also informed that only members and proxies appointed for the Meeting who were 
virtually participating in the Meeting were allowed to vote, raise questions or seek 
clarifications which were relevant to the proposed motions in the Agenda. To facilitate the 
online voting process, the members/proxies were to submit their votes any time from the 
commencement of the Meeting until the end of the voting session to be announced later.   

 

He continued to highlight that in the event of equality of votes, he as the Chairman, would 
then exercise his casting vote as provided under Clause 62 of the Constitution of the 
Company. 
 
The Chairman briefed that the Notice of the Meeting was enclosed in pages 2 to 5 of the 
Annual Report. It was unanimously agreed that the notice of the meeting be taken as read. 

 
The Chairman informed that Ms Lee Phaik Im and Ms Oo Siew Phaik, both shareholders 
had offered to be proposer and seconder respectively for all the 7 resolutions of this 23rd 
AGM. 

 
The Company Secretary proceeded to read out the questions the Company received 
earlier together with the replies from the Management as per Appendix I attached hereto. 

 
 

2. RECEIVING OF THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR 
THE YEAR ENDED 31 DECEMBER 2020 TOGETHER WITH THE REPORTS OF THE 
DIRECTORS AND AUDITORS THEREON 

 

The Audited Financial Statements (“AFS”) for the year ended 31 December 2020 together 
with the Reports of the Directors and Auditors thereon, copies of which had been 
circulated, were tabled before the Meeting. 

 
The Chairman highlighted to all present that the receipt of the AFS was meant for 
discussion only as the provision of Section 248(2) and 340(1)(a) of the Companies Act 
2016 did not require a formal approval of the shareholders and hence, no resolution was 
put forward for voting.  
 
The Chairman enquired if the Company received any question on this Agenda on the Q&A 
Platform during the meeting and the Company Secretary informed that they received 
similar questions from Choong Beng Hin on the Q&A Platform and she has already read 
out the questions together with the Management’s reply earlier.  
 
The Chairman then proceeded to the next Agenda after the Poll Administrator informed 
that the Company did not receive any other question on this Agenda at that point of time. 

  
 

3. DECLARATION OF FINAL TAX EXEMPT DIVIDEND OF 9.5 SEN PER SHARE FOR 
THE YEAR ENDED 31 DECEMBER 2020 

 
Members were informed that the proposed Ordinary Resolution 1 was to declare final tax 
exempt dividend of 9.5 sen per share for the year ended 31 December 2020. 
 
Ms Lee Phaik Im proposed followed by Ms Oo Siew Phaik who seconded the motion. 
 
As the Company did not receive any question on the said Agenda at that point of time, the 
Chairman proceeded to the next Agenda.  
  

 
Chairman’s signature  
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A) 
TWENTY-THIRD ANNUAL GENERAL MEETING HELD ON 25 MAY 2021 
 

 
4. APPROVAL OF DIRECTORS’ FEES OF RM450,200 FOR THE YEAR ENDING 31 

DECEMBER 2021 
 

Members were informed that the next agenda was to approve the payment of Directors’ 
Fees of RM450,200 for the year ending 31 December 2021. 
  
Ms Lee Phaik Im proposed followed by Ms Oo Siew Phaik who seconded the motion. 
 
As the Company did not receive any question on the said Agenda at that point of time, the 
Chairman proceeded to the next Agenda. 
 

 

5. RE-ELECTION OF MR KAO, DE-TSAN ALSO KNOWN AS TED KAO RETIRING 
UNDER CLAUSE 76(3) OF THE CONSTITUTION OF THE COMPANY 

 
 Members were informed that the next agenda was for the re-election of Mr Kao, De-Tsan 

also known as Ted Kao who retired under Clause 76(3) of the Constitution of the 
Company. 

 
 Ms Lee Phaik Im proposed followed by Ms Oo Siew Phaik who seconded the motion. 
 
There being no questions on the said Agenda, the Chairman proceeded to the next 
Agenda.  

 
 
6. RE-ELECTION OF MR CHARLIE ONG CHYE LEE RETIRING UNDER CLAUSE 76(3) 

OF THE CONSTITUTION OF THE COMPANY 
 

As the proposed Ordinary Resolution 4 was to approve his own re-election, Mr Charlie 
Ong passed the Chair to Mr Tan Boon Hoe. 

 
 Mr Tan Boon Hoe informed the members that the proposed Ordinary Resolution 4 was for 

the re-election of Mr Charlie Ong Chye Lee who retired under Clause 76(3) of the 
Constitution of the Company. 

 
 Ms Lee Phaik Im proposed followed by Ms Oo Siew Phaik who seconded the motion. 
 
Mr Tan informed the members that the Company did not receive question on the said 
Agenda, Mr Tan Boon Hoe then passed the Chair back to Mr Charlie Ong. 
 

 
7. RE-APPOINTMENT OF DELOITTE PLT AS AUDITORS OF THE COMPANY AND TO 

AUTHORISE THE BOARD OF DIRECTORS TO FIX THEIR REMUNERATION  
 

Members were informed that the next agenda was on the re-appointment of Deloitte PLT 
as Auditors of the Company and to authorise the Board of Directors to fix their 
remuneration. 
 
 Ms Lee Phaik Im proposed followed by Ms Oo Siew Phaik who seconded the motion. 
 
There being no questions on the said Agenda, the Chairman proceeded to the next 
Agenda.  

  
 

Chairman’s signature  
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A) 
TWENTY-THIRD ANNUAL GENERAL MEETING HELD ON 25 MAY 2021 
 
8. CONTINUING IN OFFICE AS AN INDEPENDENT NON-EXECUTIVE DIRECTOR FOR 

MR CHARLIE ONG CHYE LEE 
 

As the proposed Ordinary Resolution 6 was to approve his continuing in office as an 
Independent Non-Executive Director, Mr Charlie Ong passed the Chair to Mr Tan Boon 
Hoe. 

 
Mr Tan Boon Hoe informed the members that the proposed Ordinary Resolution 6 was to 
seek the approval of the shareholders for Mr Charlie Ong Chye Lee, who has served on 
the Board as an Independent Non-Executive Director of the Company for a cumulative 
term of more than nine (9) years, to continue to act as an Independent Non-Executive 
Director of the Company until the conclusion of the next Annual General Meeting of the 
Company. 

 
 Members were informed that Mr Charlie Ong had served on the Board of the Company as 

an Independent Director since year 2008 and he had exceeded the 12th year of service. 
As the Board intended to retain Mr Charlie Ong as an Independent Director and in line with 
the Malaysian Code of Corporate Governance, the Board sought for shareholders’ 
approval through a two-tier voting process.  

 
 Mr Tan further explained that under the two-tier voting process, shareholders’ votes would 

be cast in the following manner:- 
 

i) Tier 1 shall comprise only the Large Shareholder that is entitled to exercise, or control 
the exercise of not less than 33% of the voting shares in the Company; and 

ii) Tier 2 shall be those shareholders other than Large Shareholder. 
 

 Ms Lee Phaik Im proposed followed by Ms Oo Siew Phaik who seconded the motion. 
 
There being no questions on the said Agenda, Mr Tan Boon Hoe passed the Chair back to 
Mr Charlie Ong. 

 
 
9. PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY  
 

The Chairman briefed that the details and rationale of the Proposed Renewal of Share 
Buy-back Authority were stated on Page 5 and from Pages 8 to 13 of the Annual Report. 

 
The following motion was proposed by Ms Lee Phaik Im and seconded by Ms Oo Siew 
Phaik:- 

 
 “THAT subject to the provisions under the Companies Act 2016 (“the Act”), the Constitution 

of the Company, Bursa Malaysia Securities Berhad (“Bursa Securities”) Main Market 
Listing Requirements (“MMLR”) and the approvals of all relevant authorities (if any), the 
Company be and is hereby authorised to purchase such number of ordinary shares in the 
Company (“Uchi Shares”) as may be determined by the Directors of the Company from 
time to time through Bursa Securities upon such terms and conditions as the Directors may 
deem fit and expedient in the interest of the Company provided that the aggregate number 
of shares purchased pursuant to this resolution shall not exceed ten per centum (10%) of 
the total number of issued shares of the Company as at the point of purchase (“Proposed 
Renewal of Share Buy-Back Authority”). 
 
 

 
Chairman’s signature  
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A) 
TWENTY-THIRD ANNUAL GENERAL MEETING HELD ON 25 MAY 2021 
 
 
9. PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY (CONTINUED…) 
 

THAT the maximum amount of funds to be utilised for the purpose of the Proposed 
Renewal of Share Buy-Back Authority shall not exceed the Company’s retained profits. 

 
THAT authority be and is hereby given to the Directors of the Company to decide at their 
discretion as may be permitted and prescribed by the Act and/or any prevailing laws, rules, 
regulations, orders, guidelines and requirements issued by the relevant authorities for the 
time being in force to deal with any Uchi Shares so purchased by the Company in the 
following manner: 
 

 
 THAT the authority conferred by this resolution will be effective immediately from the 

passing of this ordinary resolution until: 
   

 (i) the conclusion of the next annual general meeting of the Company following the 
general meeting at which such resolution was passed, at which time the authority 
would lapse unless renewed by ordinary resolution, either unconditionally or 
conditionally; or 

   

 (ii) the passing of the date on which the next annual general meeting of the Company is 
required by law to be held; or 

   

 (iii) the authority is revoked or varied by resolution of the shareholders of the Company 
in a general meeting; 

  

 whichever occurs first. 
  

 And THAT the Directors of the Company be and are authorised to take such steps to give 
full effect to the Proposed Renewal of Share Buy-Back Authority with full power to assent 
to any conditions, modifications, variations and/or amendments as may be imposed by the 
relevant authorities and/or to do all such acts and things as the Directors may deem fit and 
expedient in the best interest of the Company.” 

 
It was noted that there were no questions on the said Agenda.   
 
 
 
 
 

 
Chairman’s signature  

 

 
 
 

 (i) the Uchi Shares so purchased could be cancelled; or 
   

 (ii) the Uchi Shares so purchased could be retained as treasury shares for distribution 
as share dividends to the shareholders of the Company and/or resold through Bursa 
Securities in accordance with the relevant rules of Bursa Securities and/or be 
cancelled subsequently; or 

   

 (iii) combination of (i) and (ii) above; or 
  
 (iv) in any other manner as prescribed by the Act and MMLR from time to time. 
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A) 
TWENTY-THIRD ANNUAL GENERAL MEETING HELD ON 25 MAY 2021 

 
 

10. VOTING SESSION 
 

The Chairman called upon the members to proceed to cast their votes and further 
announced that the voting session would be open for another 10 minutes and would end at 
3.00 p.m. Remote Voting Procedures were played on the screen to facilitate the online 
voting process.  
 
At 3.00 p.m., the Chairman informed the closure of the online voting session and 
adjourned the Meeting to facilitate the counting of the votes. The Corporate Video was 
played on the screen.  
 
 

11.  DECLARATION OF POLL RESULTS 

The Meeting resumed at 3.10 p.m. with the requisite quorum being present. 
 

The Chairman then called the Meeting to order for the declaration of poll results. He 
informed that the poll voting results had been duly validated by the Independent 
Scrutineer. 
  
The poll voting results were shared to the Meeting on the screen:- 
 
Resolution(s) Vote For Vote Against 
 No. of  

Units 
 

% 
No. of  
Units 

 
% 

Ordinary 
Resolution 1  

200,991,287 99.263933 1,490,400 0.736067 

Ordinary 
Resolution 2 

197,217,564 99.992317 15,153 0.007683 

Ordinary 
Resolution 3 

199,402,737 99.819312 360,950 0.180688 

Ordinary 
Resolution 4 

178,322,546 88.460758 23,261,241 11.539242 

Ordinary 
Resolution 5 

202,467,526 99.997253 
 

5,561 0.002747 

Ordinary 
Resolution 6 – 
Tier 1 

86,007,026 100.00 0 0 

Ordinary 
Resolution 6 – 
Tier 2 

90,824,560 78.585796 24,749,201 21.414204 

Ordinary 
Resolution 7 

202,131,724 99.991213 17,763 0.008787 

 
Based on the results, the Chairman declared that all the resolutions were carried. 

 
 
 

 
Chairman’s signature  
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A) 
TWENTY-THIRD ANNUAL GENERAL MEETING HELD ON 25 MAY 2021 
 
 
12. CLOSURE 
 
 Before he closed the Meeting, the Chairman apologized for any shortcomings and 

informed that the Management would address those questions which they did not manage 
to read out during the Meeting via emails.  He also thanked all shareholders for their 
support and participation at the Meeting. 

 
There being no other business to discuss, the Meeting ended at 3.15 p.m. with a vote of 
thanks to the Chairman. 

 
 
 
 
Signed as a correct record 
 
 
 
CHAIRMAN 
 
Date: 
 
 
 
All Questions and Answers addressed to the Company in relation to the 23rd AGM are enclosed 
as Appendix II attached hereto.  
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k\]b_ZlhbRmSljSbQRSZ]k\YRSaR]R_gbRmS̀_\YSbQRSf\nR_SaR]R_gbZ\]S\̀SopqrSso_ZmSp\]]RkbRmSqQ\b\t\[bgZkuŜĵbRYvSg]mSbQRS
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������z�gwpyypjmgpmg�����zg

g���gumvgullij�pwunfysg���gjqgnepogif�fmkfgpoguyyjrunfvgqjig
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���g��gwpyypjmgungumgu�fiuhfgiunfgjqg~��z�����g����z��gpmg����zg
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bcfmodgoflmf|ggqfmjofsbcpcibptfklpljkfkgijogfkmflyplfhgfipcfkjklpbcflygfeomjqfhblyfgcmjeyfhmo|bcefipqblptflmfmrgoimngfqmlgclbptf
iypttgcegkwf�ybkfbkf|gufsmofmjofeomhlyw(

amof����{fvpoobcefpcufjcsmogkggcfiboijnklpcigk{flygfeomjqfg�qgilkflmfkggfpfybey�kbcetgfdbeblfeomhlyfbcfogrgcjgfbcfz��flgonkf
hybiyfbkfimclobvjlgdfsomnflygfeomhlyfmsfvmlyf�ol��s��brbcefpcdfxbmlgiyfqomdjilfeomjqkwf
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RlOgMNO_NgNbgaR̂ORlO]RfagajNOURja_ObTfNfmOkNOkaQQOà]QǸN̂gOgMNObTgbMZe]O]QT̂OSiOT_uefgâPOgMNOQRT_âPOSNgkNN̂OgMNOgkRO
T̀̂elTbgecâPOTc̀fOT̂_vRcON̂PTPâPOQRbTQOwtnOfe]]RcgOlRcObNcgTâO]cR_ebgaR̂O]cRbNffNfp'
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Zà[fỲmjikXwY'
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MP_LVMP̂L̀NT_OUKN\L\WMNZPXLSWKLVMN[KSaLLbT]KcKNdLQM\K_LTPLSWKLSNKP_\LTYLTONLeNSfTYfgZcZPXLUO\STVKNh\L_KVMP_LYTNLSWKL̀M\SL
_KUM_K SWKLNK\ORSLTYLML\SNTPXL̀MNSPKN\WZ̀LQKS]KKPLiUWZLMP_LTONLUO\STVKN SWKNKLWMcKLQKKPL̀T\ZSZcKL\ZXP\LTYLSWKL
M̀NSPKN\WZ̀h\L\OUUK\\aLjWO\dLZPLSWZ\L\̀KUZYZUL̀KN\̀KUSZcKdL]KLMNKLUMOSZTO\R̂LT̀SZVZ\SZULZPLTONLQKRZKYLTYLYOSONKLeNSfTYfgZcZPXL
VMN[KSLXNT]SWaL

/012345678

9 !:(*;(: #(=#k(:$(.!*+:!*+(: #( *, (.!",*+(!?$l#(mno(*+(%$+,#"(:#".A(

BCDEFGHII

JKL\SNZcKLSTLVMZPSMZPLTONLp̀KNMSZPXLqNTYZSLrMNXZPLspqrtLTYLMSLRKM\SLuvwLZYLixyLZ\LPTLRK\\LSWMPLza{aLLiUWZdLM\LSWKL\TRKL
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