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UCHI TECHNOLOGIES BERHAD
(199801001764) (457890-A)
(Incorporated in Malaysia)

Minutes of the Twenty-Fifth Annual General Meeting of the Company conducted on a virtual basis
through live streaming and remote voting via online meeting platform provided by AGRITEUM
Share Registration Services Sdn Bhd (“AGRITEUM”) at www.agriteum.com.my (Domain
Registration No. with MYNIC-D1A400977) on Wednesday, 24 May 2023 at 3.00 p.m.

Attendance

As per Attendance List

The Meeting commenced at 3.00 p.m. with the requisite quorum being present.

Notice

The Notice convening the Meeting was taken as read.

1. CHAIRMAN’S ADDRESS

Mr. Charlie Ong Chye Lee, the Chairman of the Company, welcomed the members for
their attendance at the Company’s Twenty- Fifth Annual General Meeting (“25th AGM”)
which was conducted on a virtual basis through live streaming and remote voting via online
meeting platform provided by AGRITEUM Share Registration Services Sdn Bhd
(“AGRITEUM”). The Chairman introduced the Board of Directors of the Company together
with the Company Secretary to the members and informed that the Managing Director of
the Company, Mr Chin Yau Meng was joining the Meeting via video conferencing as he
was tested COVID positive. He continued to introduce the audit partner in charge, Mr
Alvin Chang Shu Wei who also joined the Meeting online.

The Company Secretary informed the Chairman that the requisite quorum was present
and proceeded to inform that the 25th AGM was conducted following the Guidelines and
FAQs on the Conduct of General Meetings issued by the Securities Commission and
quorum could be determined by the number of members logged-in at the start of the
meeting. She further notified that visual recording and audio recording were strictly
prohibited at the Meeting unless prior written consent was obtained.

The Chairman informed that the Annual Report together with the Notice of Meeting to hold
the 25th AGM of the Company was issued on 20 April 2023. Before proceeding with the
Meeting, Chairman explained to the members on the procedures involved in the Meeting.
The Chairman informed that there were a total of five (5) ordinary resolutions to be tabled
for consideration and approval from the shareholders. He informed that the ordinary
resolutions required a simple majority of more than 50% votes from those members
present in person or by proxies and voting at the Meeting. The Chairman further informed
that voting would be by way of poll in line with the Listing Requirements of Bursa Malaysia
Securities Berhad and declared that all resolutions in the Notice of the 25th AGM shall be
voted by way of electronic polling.

The Chairman notified that the electronic polling would be conducted via remote
participation and voting (“RPV”) facility by Agriteum Share Registration Services Sdn. Bhd.
as the Poll Administrator and Symphony Corporate Services Sdn Bhd had been appointed
as the Independent Scrutineers.

Chairman’s signature
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A)
TWENTY-FIFTH ANNUAL GENERAL MEETING HELD ON 24 MAY 2023

1. CHAIRMAN’S ADDRESS (CONTINUED….)

He also informed that only members and proxies appointed for the Meeting who were
virtually participating in the Meeting were allowed to vote, raise questions or seek
clarifications which were relevant to the proposed motions in the Agenda. To facilitate the
online voting process, the members/proxies were to submit their votes any time from the
commencement of the Meeting until the end of the voting session to be announced later.

He continued to highlight that in the event of equality of votes, he as the Chairman, would
then exercise his casting vote as provided under Clause 62 of the Constitution of the
Company.

The Chairman briefed that the Notice of the Meeting was enclosed under pages 2 to 5 of
the Annual Report. It was unanimously agreed that the notice of the meeting be taken as
read.

The Chairman then invited members/proxies to leave their questions in the Q&A platform.
He explained that questions received would be moderated to avoid repetition and would be
answered during the Q&A session in the Meeting. Questions that were not addressed due
to lack of time would be answered by email after the Meeting.

The Chairman informed that Ms Lee Phaik Im and Ms Oo Siew Phaik, both shareholders
had offered to be proposer and seconder respectively for all the 5 resolutions of the 25th
AGM.

2. RECEIVING OF THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR
THE YEAR ENDED 31 DECEMBER 2022 TOGETHER WITH THE REPORTS OF THE
DIRECTORS AND AUDITORS THEREON

The Audited Financial Statements (“AFS”) for the year ended 31 December 2022 together
with the Reports of the Directors and Auditors thereon, copies of which had been
circulated, were tabled before the Meeting.

The Chairman highlighted to all present that the receipt of the AFS was meant for
discussion only as the provision of Section 248(2) and 340(1)(a) of the Companies Act
2016 did not require a formal approval of the shareholders and hence, no resolution was
put forward for voting.

The Chairman then invited members/proxies to leave their questions in the Q&A platform.

3. APPROVAL OF DIRECTORS’ FEES OF RM481,200 FOR THE YEAR ENDING 31
DECEMBER 2023

Members were informed that the next agenda was to approve the payment of Directors’
Fees of RM481,200 for the year ending 31 December 2023.

The Chairman continued to invite members/proxies to leave their questions in the Q&A
platform.

Chairman’s signature
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A)
TWENTY-FIFTH ANNUAL GENERAL MEETING HELD ON 24 MAY 2023

4. RE-ELECTION OF MR CHIN YAU MENG RETIRING UNDER CLAUSE 76(3) OF THE
CONSTITUTION OF THE COMPANY

Members were informed that the next agenda was for the re-election of Mr Chin Yau Meng
who retired under Clause 76(3) of the Constitution of the Company.

The Chairman then invited members/proxies to leave their questions in the Q&A platform.

5. RE-ELECTION OF MR LIM TIAN HOW RETIRING UNDER CLAUSE 76(3) OF THE
CONSTITUTION OF THE COMPANY

Members were informed that the next agenda was for the re-election of Mr Lim Tian How
who retired under Clause 76(3) of the Constitution of the Company.

The Chairman proceeded to invite members/proxies to leave their questions in the Q&A
platform.

6. RE-APPOINTMENT OF DELOITTE PLT AS AUDITORS OF THE COMPANY AND TO
AUTHORISE THE BOARD OF DIRECTORS TO FIX THEIR REMUNERATION

Members were informed that the next agenda was on the re-appointment of Deloitte PLT
as Auditors of the Company and to authorise the Board of Directors to fix their
remuneration.

The Chairman then invited members/proxies to leave their questions in the Q&A platform.

7. PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY

The Chairman briefed that the details and rationale of the Proposed Renewal of Share
Buy-back Authority were stated in Page 2 and 3 and from Pages 7 to 12 of the Annual
Report.

Members were informed of the following proposed ordinary resolution 5:-

“THAT subject to the provisions under the Companies Act 2016 (“the Act”), the Constitution
of the Company, Bursa Malaysia Securities Berhad (“Bursa Securities”) Main Market
Listing Requirements (“MMLR”) and the approvals of all relevant authorities (if any), the
Company be and is hereby authorised to purchase such number of ordinary shares in the
Company (“Uchi Shares”) as may be determined by the Directors of the Company from
time to time through Bursa Securities upon such terms and conditions as the Directors may
deem fit and expedient in the interest of the Company provided that the aggregate number
of shares purchased pursuant to this resolution shall not exceed ten per centum (10%) of
the total number of issued shares of the Company as at the point of purchase (“Proposed
Renewal of Share Buy-Back Authority”).

Chairman’s signature
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A)
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7. PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY (CONTINUED…)

THAT the maximum amount of funds to be utilised for the purpose of the Proposed
Renewal of Share Buy-Back Authority shall not exceed the Company’s retained profits.

THAT authority be and is hereby given to the Directors of the Company to decide at their
discretion as may be permitted and prescribed by the Act and/or any prevailing laws, rules,
regulations, orders, guidelines and requirements issued by the relevant authorities for the
time being in force to deal with any Uchi Shares so purchased by the Company in the
following manner:

(i) the Uchi Shares so purchased could be cancelled; or

(ii) the Uchi Shares so purchased could be retained as treasury shares for distribution
as share dividends to the shareholders of the Company and/or resold through
Bursa Securities in accordance with the relevant rules of Bursa Securities and/or be
cancelled subsequently; or

(iii) combination of (i) and (ii) above; or

(iv) in any other manner as prescribed by the Act and MMLR from time to time.

THAT the authority conferred by this resolution will be effective immediately from the
passing of this ordinary resolution until:

(i) the conclusion of the next annual general meeting of the Company following the
general meeting at which such resolution was passed, at which time the authority
would lapse unless renewed by ordinary resolution, either unconditionally or
conditionally; or

(ii) the passing of the date on which the next annual general meeting of the Company is
required by law to be held; or

(iii) the authority is revoked or varied by resolution of the shareholders of the Company
in a general meeting;

whichever occurs first.

And THAT the Directors of the Company be and are authorised to take such steps to give
full effect to the Proposed Renewal of Share Buy-Back Authority with full power to assent
to any conditions, modifications, variations and/or amendments as may be imposed by the
relevant authorities and/or to do all such acts and things as the Directors may deem fit and
expedient in the best interest of the Company.”

The Chairman continued to invite members/proxies to leave their questions in the Q&A
platform.

Chairman’s signature
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UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A)
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8. QUESTIONS RECEIVED FROM MSWG AND/OR SHAREHOLDERS VIA EMAIL OR
AGRITEUM PORTAL

As the Company did not receive any other notice, the Chairman continued to invite the
Company Secretary to read out the questions that the Company received from the Minority
Shareholders Watch Group and shareholders prior to the Meeting together with replies
from the management as per Appendix I attached hereto.

9. Q&A SESSION

In the Q&A session, members/proxies were allowed additional 3 minutes to post their
questions in the Q&A platform.

The Meeting resumed after a short break of 10 minutes. The Chairman invited the
Executive Director, Mr Huang, Yen-Chang also known as Stanley Huang to read out the
summarized questions and their reply to the questions as per Appendix I attached hereto.

Once again, the Chairman informed that questions received would be moderated to avoid
repetition and some would have been answered during the earlier Q&A session in the
Meeting. Questions that were not addressed due to lack of time would be answered by
email after the Meeting.

10. VOTING SESSION

To facilitate the online voting process, the video of step-by-step voting guide was played
on the screen. The Chairman then announced that the proxies registration was closed and
called upon the members/proxies to cast their votes. He informed that the voting session
would be opened for another 10 minutes and would end at 4.14 p.m.

At 4.14 p.m., the Chairman informed the closure of the online voting session and
adjourned the Meeting for 10 minutes to facilitate the counting of the votes.

11. DECLARATION OF POLL RESULTS

The Meeting resumed at 4.25 p.m. with the requisite quorum being present.

The Chairman then called the Meeting to order for the declaration of poll results. He
informed that the poll voting results had been duly validated by the Independent Scrutineer.

Chairman’s signature
UCHI TECHNOLOGIES BERHAD (199801001764) (457890-A)
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11. DECLARATION OF POLL RESULTS (CONTINUED…)

The poll voting results were shared to the Meeting on the screen:-

Resolution VOTED No. of
Shareholders
/Unitholders

No. of
Shares /
Units

% of
Shares /
Units

Abstain * No.
of Shares /

Units
Ordinary
Resolution 1

FOR 134 134,548,086 99.993979 89,065,496
AGAINST 6 8,102 0.006021

Ordinary
Resolution 2

FOR 140 190,485,194 99.903969 32,953,390
AGAINST 6 183,100 0.096031

Ordinary
Resolution 3

FOR 138 188,007,922 84.187722 301,800
AGAINST 8 35,311,962 15.812278

Ordinary
Resolution 4

FOR 141 213,492,784 99.981455 10,089,300
AGAINST 5 39,600 0.018545

Ordinary
Resolution 5

FOR 133 223,574,082 99.980546 4,100
AGAINST 12 43,502 0.019454

Based on the results, the Chairman declared that all the resolutions were carried.

12. CLOSURE

Before he closed the Meeting, the Chairman informed that the Management would address
those questions which they did not manage to read out during the Meeting via emails. He
also thanked all shareholders for their support and participation at the Meeting.

There being no other business to discuss, the Meeting ended at 4.26 p.m. with a vote of
thanks to the Chairman.

Signed as a correct record

CHAIRMAN

Date:

All Questions and Answers addressed to the Company in relation to the 25th AGM are enclosed as
Appendix I attached hereto.
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